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March 13, 2025

Establish a Debt Service Payment Calendar

Dear Reader:

The following document was created from the CTAS website (ctas.tennessee.edu). This website is
maintained by CTAS staff and seeks to represent the most current information regarding issues relative to
Tennessee county government.

We hope this information will be useful to you; reference to it will assist you with many of the questions
that will arise in your tenure with county government. However, the Tennessee Code Annotated and other
relevant laws or regulations should always be consulted before any action is taken based upon the
contents of this document.

Please feel free to contact us if you have questions or comments regarding this information or any other
CTAS website material.

Sincerely,

The University of Tennessee

County Technical Assistance Service

226 Anne Dallas Dudley Boulevard, Suite 400
Nashville, Tennessee 37219

615.532.3555 phone

615.532.3699 fax

www.ctas.tennessee.edu
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CTAS - Establish a Debt Service Payment Calendar

Establish a Debt Service Payment Calendar
Reference Number: CTAS-1769

For your accounting department’s management of existing debt, a Debt Service Payment Calendar should
be developed. This calendar will assist the accounting department by insuring that the correct debt
payments are being made on time, to the right debt holder and in the correct amount. Situations have
occurred in counties where debt payments have been late and paid twice to the same debt holder. These
problems of payments are due to a lack of internal control related to the payment of the debt obligations.
It is highly recommended that a Debt Service Payment Annual Calendar be established. See sample Debt

Service Payment Calendar.
Recommended Practice: Establishment of a Debt Service Payment Calendar

The county should also have a debt payment schedule for the duration of debt payments. This is used to
reconcile with the annual calendar, annual debt budget and multi-year budget. Figure 13 is a sample of a

payment schedule for the duration of the debt.

+

Gov't. Improv. Bond, G.0. Bond, Sobid Waste School Reflunding
Senies I1-D-1 Series 2005 Disposal Bonds, Seres 2001
Issued October 1, 1996 Isswed June 30, Issued Julv 14, Issmed June 30,
005 2006 001
510,000,000 S15,000,000 S200,000 $10,000,000

Y Principal Tmterenn Pm?ll Imtereit Primcipal  lsteret Prmcipal Iaterein
008 . S45K 000 L0000 GAE1SO0  AL000 Sk . S500,000
e . 496,000 00,000 70,000 3255 00,000
Wl . 194,000 £34 500 400,000
2011 . A96 000 550,000 500,000
b 1] b . 454 000 575,000 S0 O
0Ly . 254000 G00,000 H00,000
014 A06 000 S23.000 HO0. 000
018 . 454 000 675,000 4106, 00
M6 . 496,000 700,000 00,000
017 . 456, 000 T8 000 500,000
018 . 496,000 715000 427 500
e 51435000 4596 000 s 000 351,060
2020 1,970,000 43354 £30.000 200,250
b 1 | 070,000 124832 PO0.000 152,000
2 2,180,000 321,960 980,000 95000
23 2255 000 113332 1,000,000

WM 1,030,000

b 1] 1,100,000

02 270,000

Total  S10,000,800  $7A3L768  S13.6T0.000 15000 SHENY  S10.000.000 56338750

5,343,132
5565280
132081
1,171,000
1,164 500

193500
$54,48580]

Figure 13
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