
November 24, 2024

Pilot Program for Assessing Leased Tangible
Personal Property
Dear Reader:

The following document was created from the CTAS website (ctas.tennessee.edu). This website is
maintained by CTAS staff and seeks to represent the most current information regarding issues relative to
Tennessee county government.

We hope this information will be useful to you; reference to it will assist you with many of the questions
that will arise in your tenure with county government. However, the Tennessee Code Annotated and other
relevant laws or regulations should always be consulted before any action is taken based upon the
contents of this document.

Please feel free to contact us if you have questions or comments regarding this information or any other
CTAS website material.

Sincerely,

The University of Tennessee
County Technical Assistance Service
226 Anne Dallas Dudley Boulevard, Suite 400
Nashville, Tennessee 37219
615.532.3555 phone
615.532.3699 fax
www.ctas.tennessee.edu
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Pilot Program for Assessing Leased Tangible Personal Prop-
erty
Reference Number: CTAS-1490
Notwithstanding contrary provisions of law, the Comptroller of the Treasury may establish a pilot program
for assessing leased tangible personal property to the owner/lessor rather than the lessee. Participation in
the program is voluntary, at the election of owner/lessors who are selected by the comptroller to
participate based on criteria that optimize savings in the cost of assessment compliance and
administration. The comptroller may impose a fee to defray the cost of administration. Participants will be
permitted to report leased property centrally in lieu of the schedules otherwise required under T.C.A. §
67-5-903 or T.C.A. § 67-5-904, and the comptroller will be responsible for distributing centrally reported
assessments based on situs. Participants may be permitted to claim the business tax credit provided in
T.C.A. § 67-4-713 for property taxes paid pursuant to a central assessment, and the credit may be taken
at the participant's option either on the return due in the jurisdiction of situs or the jurisdiction from which

the lease originated.1

1T.C.A. § 67-5-502(e). See 2004 Public Chapter 667.

Source URL: https://www.ctas.tennessee.edu/eli/pilot-program-assessing-leased-tangible-personal-prop-
erty

CTAS - Pilot Program for Assessing Leased Tangible Personal Property

Page 3 of 3

/eli/pilot-program-assessing-leased-tangible-personal-property
/eli/pilot-program-assessing-leased-tangible-personal-property

	Pilot Program for Assessing Leased Tangible Personal Property
	
	Pilot Program for Assessing Leased Tangible Personal Property


